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Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571
Underlying index: Nikkei 225 Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL http://www.nomura—am.co.jp
Representative: Hiroyasu Koike, President & CEO
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Scheduled date of submission of securities report: August 17, 2023
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Fund Management
1. 2023 4E 5 AHADEMRI (2022 4 5 H 21 H~2023 4 5 H 20 H)
Management Status for Year ended May 2023 (from May 21, 2022 to May 20, 2023)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 5 A #j 0 (0.0) 49, 483 (100.0) 49,483 (100.0)
FY ended May. 2023
2022 4E 5 A #] 0 (0.0) 23,258 (100.0) 23,258 (100.0)

FY ended May. 2022
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2023 £ 5 A #j 22, 790 104, 840 68, 220 59, 410
FY ended May. 2023
2022 £ 5 A #j 28, 110 66, 860 72, 180 22,790
FY ended May. 2022
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 5 A #j 54, 107 4, 624 49, 483 83, 291
FY ended May. 2023
2022 £ 5 A #j 23, 540 281 23, 258 102, 057
FY ended May. 2022
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 4£ 5 A 0
FY ended May. 2023
2022 4 5 A 0
FY ended May. 2022
2. BEFHOLE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2022 4F 5 H 20 HEIA(E)
10th Fiscal Year
As of May 20, 2022

%11
(2023 4F 5 H 20 HEIME)
11th Fiscal Year
As of May 20, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

20,721, 385, 704

46, 312, 641, 514

JRZAE P A B

Revaluation of derivatives

177,772, 109

ERION

Accounts receivable — other

91, 645, 75

FEALRFEREAL S

Margin deposits

2, 549, 628, 00

7,794, 969, 00

RENE PE AR

Total current assets

23, 540, 431, 559

54,107, 610, 514

i it

Total assets

23, 540, 431, 559

54,107, 610, 514

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

133, 926, 500

4, 350, 338, 924

ER

Accounts payable — other

95, 082, 335

ARALSZREA

Trustee fees payable

8,679, 522

10, 512, 767]

AALZEREAE

Investment trust management fees payable

130, 192, 796

157, 691, 498

ARALFILE.

Accrued interest expenses

7,011

100, 00§

Z DAL E

Other accrued expenses

8, 739, 097

10, 445, 839

mEhAE A
Total current liabilities

281, 544, 926

4,624,171, 369

AfEAFE
Total liabilities

281, 544, 926

4,624, 171, 364

I PE D

Net assets

TR
Principal and other

JoA

Principal

134, 871, 220, 000

351, 588, 380, 000

(1571) 2023 4E 5 A REE(E
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T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

A111,612, 333, 367

A302, 104, 940, 854

. N A =
ﬁif;;‘mipal and other 23, 258, 886, 633 49, 483, 439, 146
NIk~ A=
?Eil’%;fassets 23, 258, 886, 633 49, 483, 439, 146
AR PE ARt

Total liabilities and net assets

23, 540, 431, 559

54,107, 610, 514

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%510 1
H 20214 5H21H
B 20224 5H20H
10th Fiscal Year
From May 21, 2021
to May 20, 2022

H
ES

From May 21,

%11
20224 5 H 21 H
20234 5 H 20 H

11th Fiscal Year
2022
to May 20, 2023

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

4, 146

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A 157,790, 900

A8, 058, 560, 323

p o A2
H AR D+, A157, 790, 900 A8, 058, 556, 177]
Total operating revenue

BN

Operating expenses

1E
LA 5, 468, 101] 11, 278, 143
Interest expenses
P
SEREH 15, 396, 767 21,980, 013
Trustee fees
ZatH 230, 951, 354 329, 700, 119
Investment trust management fees
T O 19, 846, 752 21, 876, 835
Other expenses
22 PNE
Sealierl 271, 662, 974 384, 835, 110

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A\429, 453, 874

A8, 443, 391, 287

REFIRE IR EBEL (D)
Ordinary profit (loss)

A\429, 453, 874

A8, 443, 391, 287

MIRRIR S UL IR L (D)
Profit (loss)

A\429, 453, 874

A8, 443, 391, 287

—ERARANTAL D 24 BRI 28 KA 0 43 Bl AR XS — 517
HRNTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

A137, 053,071, 493

A111,612, 333, 367

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

354, 164, 465, 400

337, 699, 412, 400
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M — AR O RIS SIEINEE ST R BB
D

Increase in surplus or decrease in deficit
from partial redemptions

354, 164, 465, 40 337,699, 412, 40

Rl BT R B INER
Decrease in surplus or increase in deficit

328, 294, 273, 400 519, 748, 628, 600

MHLBAMEFEIT R © RIS ST RIB e
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

328, 294, 273, 40 519, 748, 628, 60

Sy
Dividends

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

A111,612, 333, 367 A302, 104, 940, 854

(3) [HEa#]
(R R ITTENIAR D FHIZEE D 1ERL)

1. T PE O RPA AL HE Je ORI T 5 eS|

2. H M - AR OFE EAAE JRAE RS 1| SR AR

SR RSFIC L - 55

4. Z O

5| FTORERT HEHE B OFERMEEZ N TR Y £7,

FOE HIEMETE L L TR Y £,

3. Ak i D AT 55 2 B 2 SR O A RS D REAT DO R E I B W T E ORTHRRMF 2R L T\ 2720, B2 5]
HHMBENRRDZEHHY T,

£ TIAT 4 TRENCET 2RO E L, HSETHLT UAT 0 THGICHT
4 BB ELITHE LOMETATH Y . YESHAKST VAT 1 7T
FIOHGE) 27 DRE SR THOTEHY £HA,

Y77 FOFFEBMIL, FEERROHEICEY
5 H20 AETER-TEY ET,

2022 £ 5 H 21 HD D 2023 4F

(HERF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

(e R B9 5 1)

510 1}
2022 € 5 J] 20 HEfE

o511
2023 €£ 5 J] 20 HEfE

1. HEHMOKRBIZEIT 5ZHEORE 1.
22,790, 000
2. PHBEICHMEREHAIE 55 %0 6 5 1 T 10 B8 (2.
ET D
JEARDKIE 111, 612, 333, 367 [

3. FHEWMOKRBIZRBITS 1 Y70 OMEEDRHE 3.

FHRHI OR BT 1T 5= 45 O

59, 410, 000 [
B (EREM PER S BLIG 55 20 6 45 1 THHT 10 5 12H
ET D

JEARDKIE 302, 104, 940, 854 [1
HEWFORAICBIT S 1 ALY 7- 0 OFEHEDHH

1 A4 72 i pERR 1,020. 57 1 A4 720 i pEE 832.91 M
(100 112472 v i PEAH) (102, 057 [1) (100 112472 v i PEAH) (83,291 F)
(LS KX ORISR @R FICHE T 5 1ER)
%510 %11
B 20214 5 A 21 H B 20224 5 A 21 H
£ 20224 5 4 20 H £ 20234 5 H 20 H
1. Zfics O ER R Loyl ORI R
HH HH
EpEENE ] A A5, 468, 101 1 Epi[EEIEaY il A A1, 273,997 [
53 B i F Sz 4 B A3, 111,528,993 1 (53 B T P S 4 B A3, 383,191,967 1
EEI e Ea ] C=A+B A3, 116, 997, 094 7 IR e C=A+B A3, 394, 465, 964 [
ot D 266, 194, 873 |1 3 D 373, 556, 967 4
28 53 i FTREAR E=C-D 0 N 4% 23 B wT REAR E=C-D 0
N 2k 3 i < F 0H I 4 4 i 4 F oM




NEXT FUNDS H#RPHALN—R ATy ZHER ESRAE (1571) 2023 455 AH REMIE
NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund (1571) Earnings Report for Fiscal Year ended May 2023

R () B (R N7 4) G=E-F A3, 383,191,967 1 1A 4 (53 ic i RS 4 G=E-F A3, 768,022,931 [
A% H 22, 790, 000 [ n% H 59, 410, 000 [
100 [ ¥47= 9 4yfid4: 1=F/H X100 0M 100 114729 43Ed4: I=F/HX 100 0M

(GmhpE S B3 2 1EED)
(1) S fps dn ORI B3 5 S5

5 10 1] 511 1)
H 20214 5 A 21 A F 20224 5 A 21 H
% 20224F 5 H 20 H % 2023 4F 5 5 20 H
L. Ak i (259 2 B 7t L. Ak b (%9 2 B 7t

M7 7 v R, WERREOEREENIET 2IEEE 258 [FL
ATHIZED HAERBEEFEFETH Y | (Rt ET 2 EH
DOIARTFEHPE N, B IFESS O AEFE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERREGICRD U R 0. GRhPE T ONE M E OERREGIICRD U R
W77 RBMREET 2E8MBELOREIX. TU AT 4 7R |FEE

gl a—b - B = EOEBEHLROEBEB TH Y 7,
IIHIE, REAEBNY R SFIEENY XV e EOTHSY R
7 ERY R ROWREMEY 2712868 THBY £,
M7 7 v N, EREMEICR T 2BEOFENRERICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
WUEET VAT 0 TEENE, k5 & T DRSS 4R D Al
EENY A7 #HLTEY 7,

3. &P S ICER D U A 7 B BRAH 3. &P S ICER D U A 7 B BRAH
LRt SticBW T, ML L7 RE U A7 EHICBT 2 EE [FE

DEBRT, RXT 4 AOBERCER Y 27 OERETT
o TEY ET,

Ofith U A7 OEB

Hith U A7 I L Cid, BERSSEORILE W, o8-t
e L., BETHIZIR > T B DEDEHEZIT/>TRY F
ED
O Y A7 OEH

EHY A 7B LT, BITIRCBE e Mgk & B4
DIEMIEE - T & W R, AkBE L. S oEREICR LR
IR EDEB AT > TRB Y £9,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B | stk A LR EDOEBR AT/ > T 7,

(2) Axfhps i ORFLSE B9 5 HIH

10 4 114
2022 4F 5 H 20 ABUE 2023 4F 5 H 20 ABUE
1. BRI IREREE A, e B 084 1. BRI IREREE A, e B 084

FERIRE Lo R IRAlE UTE~ TRl CRMIli L | [RIZE
TV, SENBERE LA & el & OEFIH Y £

Ao
2. Wl ORE Ik 2. Wl OFE Ik
URZE RS i AT D Al 72

FUNRT 4 TWEBNZHOWTIE, (FofoiEid) o 3
TURT 4 THRBIBRICEE L TBY £7,

T—)b 0D SRS K Ve SR E TS

I HOR EITEYF T I AT, IREMEEILRE
fliLEELLTND Z b, BHIEBMMAELZ RIS L TP

UES
(BhE Y HE L oW 2R3 5 ERD)
5510 BA 511 HA
H 20214 5 H 21 H H 20224E 5 H 21 H
I 20224E 5 H 20 H ZE 20234E 5 H 20 H

MR llikE € DM S FEIG AR D NIER ik 2 BIE L T iR [AA
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OEB| G & e 2 B 335 & OBB X TRbihv Ty
720, SNEHIIISWERA,
(ZDMDHERR)
1 TAROBE)
510 H 11 #

B 20214 5 H 21 H B 20224 5 H 21 H

T 20224E 5 5 20 H T 20234E 5 5 20 H
LUNERT N | 166, 354, 980, 000 |7 o A<%H 134, 871, 220, 000 [
A BN R E T AR 395, 677, 480, 000 M| H B INE% E o A%KH 620, 443, 120, 000 [
1 —EB AR oA 4217, 161, 240, 000 [ —H3 K oo A% 403, 725, 960, 000 1

2 A fliEEsRBEAR
M EHITID Y EH A,

3 T UAT ¢ THGIBAR
T URT ¢ TG OFFIEE, Wl e O AR

5% 10 #1(2022 4F 5 1 20 H BLfE) 511 H1(2023 4¢ 5 1 20 HELE)
o Lrows (M) s (M)
54| (D) FEmELE () 5 14| (D) ArAfiiA L (F1)
i @
LEIE]l
PRATHE B S |
Uit 22, 022, 422, 000) —| 21,978,170, 000 43,845, 605 47,562, 411, 000 —| 51,912,000,000 A4, 350, 338, 925
ait 22, 022, 422, 000) —| 21,978,170, 000 43,845, 605 47,562, 411, 000 —| 51,912,000,000 A4, 350, 338, 925
(1) Wil D FE S ik
15|

EINEEE 22\ T
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
HEFRGI TNy VREHNEA SN TV DI TINER AL

(4) [KEmHE]

B AMEESR IR
(1) B (2023 45 5 A 20 HHI(E)

FUFEHIIH Y A,

(2) R LIS O FRES: (2023 45 5 A 20 HBILE)
HOMFIEIIH D FH A,

B2 T VAT 4 TG R OBE TR | OFGR R K O DR DL
MEBERICBIT DERFHE L TR L TWHIEDEIL TR 9.
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