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I 77> ROEMRM
Fund Management

1. 20234E 7 AHIOERRN (20224 7 H 16 H~20234 7 H 15 H)

Management Status for Year ended July 2023 (from July 16, 2022 to July 15, 2023)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 7 A # 748  (99.0) 7 (1.0) 755 (100.0)
FY ended Jul. 2023
2022 4E 7 A #] 629  (99.3) 4 0.7) 633 (100.0)

FY ended Jul. 2022
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 7 A #j 30 35 35 31
FY ended Jul. 2023
2022 £ 7 A #j 32 2 3 30
FY ended Jul. 2022
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 7 A #j 782 27 755 241,612
FY ended Jul. 2023
2022 £ 7 A #j 656 23 633 205, 370
FY ended Jul. 2022
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2023 4 7 AHA 8, 230
FY ended Jul. 2023
2022 4 7 AHA 7, 040
FY ended Jul. 2022
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%5 15 ]
(2022 4F 7 H 15 B EIAfE)
15th Fiscal Year
As of July 15, 2022

7% 16 ]
(2023 4F 7 H 15 HEIAfE)
16th Fiscal Year
As of July 15, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

1,991, 992

2,027, 862

=
Stocks

629, 511, 800

748, 317, 590

ERION

Accounts receivable — other

22,589, 978

27,297, 86

ERINLE

Accrued dividends receivable

2,699, b5

5, 250, 30

RENE PE AR

Total current assets

656, 793, 32

782, 893, 612

i it

Total assets

656, 793, 32

782, 893, 612

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

21, 725, 440

25,736, 033

ARALSZREAE

Trustee fees payable

187, 824

232,706

AALZEREAE B

Investment trust management fees payable

1, 014, 230

1, 256, 535

ARALFILE.

Accrued interest expenses

Z DAL

Other accrued expenses

93, 606

123, 274

mEhAE A
Total current liabilities

23,021, 10

27, 348, 552

AfEAFE
Total liabilities

23,021, 10

27, 348, 552

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

401, 241, 720

406, 585, 542

T4
Surplus

(1619) 2023 4E 7 A REE(E
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{ 454 x B4
HARRE IR AR (A) 232, 530, 500 348, 959, 519
Surplus (deficit) at end of period
YA = Ny 4
(77@64§ﬁ§$§AL§i) - 5, 676 8, 232
(Reserve for distribution)
s AN
7EZK$?E]? . 633, 772, 22 755, 545, 06
Total principal and other
G S A2
URE E Rl 633, 772, 22 755, 545, 06
Total net assets
LG TES S
/\kifEE%EEF]?+, 656, 793, 32 782, 893, 612
Total liabilities and net assets

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings
(BAz : 1) (Unit : JPY)

%5 15 1 % 16 1
H 20214 7H 16 H H 20224 7H 16 H
£ 20224 7THI15H £ 20234 7THI15H
15th Fiscal Year 16th Fiscal Year
From July 16, 2021 From July 16, 2022
to July 15, 2022 to July 15, 2023

£%E Amount &% Amount

(ZE L&

Operating revenue

S HUEL 2 4

. . 24, 445, 950 28, 668, 650
Dividend income

AAMRESR 70 E AT
Profit and loss on buying and selling of A44, 879, 716 126, 060, 27
securities and other

Z DML

3, 629 2,982
Other revenue ’ ’

RIS A

. 20, 430, 137 154, 731, 902
Total operating revenue

HEEM

Operating expenses

SRR,

553 622
Interest expenses

SEREAE

387, 564 416, 005
Trustee fees

ZERe

2,092, 792 2, 246, 313
Investment trust management fees

Z O

247, 472 270, 103
Other expenses

HEEMEE

. 2,728, 38] 2,933, 043
Total operating expenses

HEMEUTEHFEHREK (D)

Operating profit (loss) 23,158,518 151, 798, 859

PR ST L (A)

Ordinary profit (loss) A23,158,518 151, 798, 859

LIRS SO BIRR R (A)

Profit (loss) A23,158,518 151, 798, 859

—EBATHRI AL D S HMIRIAS SEE O /3Bl L — A8
BUTLE S MR RO B (A)
Distribution of profit loss from partial
exchange

WERae e ki8e (D) 292, 050, 534 232, 530, 500




NEXT FUNDS ##% &4 (TOPIX—17) EEH#ME (1619) 2023 4£ 7 A REHEE
NEXT FUNDS TOPIX-17 CONSTRUCTION & MATERIALS ETF (1619) Earnings Report for Fiscal Year ended July 2023

Surplus (deficit) at beginning of period
154 H LK

%Jffii%bl_l?‘é’,ﬂbikﬁi{ﬁw% . N 16, 789, 804 404, 235, 174
Increase in surplus or decrease in deficit

MHHBAME FEIT M © RIS SPEIEE U KRB

DEA

. . .. 16, 789, 80 404, 235, 174
Increase in surplus or decrease in deficit
from additional subscriptions for period
| RIS ] & A

%J%i{ﬁz/{%’,ﬂbikﬁiﬁibﬂ% _ o 31, 425, 876 413, 868, 982
Decrease in surplus or increase in deficit

YA — IR 5 RSB DB T R IR A

pIIEE

. . . .. 31, 425, 876 413, 868, 982

Decrease in surplus or increase in deficit

from partial exchange
INET L
’7@§ﬂ2 21, 725, 44 25, 736, 033
Dividends

154 84>

HIARZRE R A® (&) 232, 530, 500 348, 959, 519
Surplus (deficit) at end of period

(3) [mEit#]

(BB TR D FHICEET 5 1E5D)

1. I PE OFAMGSEE L OF-IE 7k ikl

R HI & U CREMECREME L TR 0 £,

REIi LA L2 8 72 > Tk, TR 0 & 2 A AlFES IS DWW Tt O R &S GHE R
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

2. B - IS0 R =7 G 2 4

FHI & U CRLEE D BICB W T, MEEE Y 4 I TR Y &2 EL TR0 %
D

BEEEFEZ SR IC OV TIE, FRIE LTINS EE D HITB W T, YEZINAE
Bl&sEz s EL TR0 £9,

A lRE: 7 B A R AR

HIE HEETH EL TR £,

3. Axhpa S OB (2 B A FIE O M L OO R BB DT~ EDRMHERMEZ A L T A 120, B2 BH]

JeRHA ERIEICL ST 5E, YHMENERDZ 2 H D ET,
4. F 0 Y77 » FOFEHMIT. BREROBREICEL Y, 2022 F 7 A 16 BnD 2023 4

THISHETER-oTEY 9,

(HEARRE O RV IZBET 215D
U FEHIIH Y FHA,

(PR IR RS 3 5 TERD)

% 15 % 16
2022 4 7 H 15 HELE 2023 4 7 H 15 BELE
1. FEHIMOEKRAICEIT 2 ZEHEORE 1. FEHIMOEKAICET D2 EHEOREL
30, 860 1 31,271 H
2. FHEHMOKBICBIT D 1 AN T2 0 OHE REDOFE 2. FEHBOKXRAIZKIT S 1 BALY 720 OMEEDHE
1 A4 72 i e 20, 537.0 1 A7 i pERR 24, 161. 2 [
(10 F1 472 0 WG FE4R) (205, 370 ) (10 F1 472 0 WG FEAR) (241,612 1)
(LS X ORI @R FICBE T 5 1ER)
%5 15 ] %5 16 ]
B 20214 7H 16 A B 20224 7H 16 H
I 20224 7 H 15 H I 20234 7 H 15 H
1. Zfics O ER R 1. Srfid: OFHEE R
HH HH
EpEENE ] A 24, 449, 026 1 Epi[EEIEaY il A 28,671,010 [
53 B i F Sz 4 B 9,918 (53 B T P S 4 B 5,676 [
EEI e Ea ] C=A+B 24, 458, 944 1 IR ] C=A+B 28, 676, 636 [
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2 D 2,727,828 1 ik 2 D 2,932,421 14
15 %5 53 mT REAE E=C-D 21,731, 116 1 IS 225 53 i vl REAE E=C-D 25, 744, 265 11
N 45 53 B 4 F 21,725,440 [ L% 55 4 i 4 F 25, 736, 033 [
R (4 B AR A 3T 4) G=E-F 5,676 [ U1 4 (5 i HEA 5T ) G=E-F 8,232 1
H% H 30,860 1 S8 H 31,271 H
10 04720 55Hd 4 T=F/HX 10 7,040 H 10 02472 0 55hida: T=F/HX 10 8,230 14

(e fh s it (2 B89 5 TERTD)
(1) 4P o OIRI B3 5 S1

55 15 1
A 20214 7H 16 H
= 20224 7TH 15 H

5 16 1]
A 20224 7H 16 H
= 20234 7TH 15 H

1. A fhpE S ek 3 2 BURHL T $

BTy v Rt BEREACEEENCET HEEE 2 45
4IHIZED DIEFREREETH Y, BENFICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
CTEMATHZLEHMELTEBY £1,

0. GRhEE T ONE M E OERREGICRD U R

BT 7y RPRET2EREROFEEIL, Ak, 2—

Vs B EROSEEEL OEEEE THY 7,

W77 v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AFEARRICERE L TR £,

TN, BRMEENY 272 oY 27 ERY A0 K
OFEWE ) 27 1IC8 b ENTEY £,

3. BRPE S IZER D Y A 7 B HER

AT B W TIE, ML LB Y 27 FHICE T KR
DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, R EORIEZ HRE, /08T -4
2 L, BEFHHIZIH > TV ENEOEHET/2>TEY E

B
ORFHY A7 OEH

GV A2 7L Tt BITIERSIE e Mgk &84
DIEHUE - 30T 2 R, Mkt L, A EOFE RIS U
HAAHIIRE DB Z (T2 > TR £77,

OFEME ) A7 OE

GRENE U A 7 1B LTI, MBS U CHi I E ORI &
R L, B | ECk AL REDOER AT/ > TE 0 7,

L. ABRRRE di (X3 2 MG T 8
A4

0. BPEN OB K OF OEMRENIRD ) 27

Al

3. SRk LR D U R 7 B FRRTH
[RIZE

(2) = FhpE ORI EE I B3 5 F IR

o515 1
2022 €8 7 J1 15 HBIfE

55 16 1

2023 € 7 J] 15 HEfE

1. BBt B4E, Wil M 0240
B RER EoSElpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
Ps
2. WHliDFES 1k
R
(EEREFHTENR D EHEICE T 57ER) ISRE#i LT
BYET,
=)L o 10— O L EENE N A B E S
I HORBITEYIR CRE S DT, IREMAEITR
i TP TS Z Enn, YEEBMAL RIS LTH
VS

1. BRI ISR AR, Wefli o OE%8

Al

2. Wi OREHIE
Al 2

(BhE S 5 & OHG1IZRE4 5 1ERD)

55 15 1
A 20214 7H 16 H
£ 20224 7TH 15 H

£ 16 1]
A 20224 7H 16 H
= 20234 7TH 15 H
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T OMSFZIE AR D A IE R 2R LT, —fi% [FA

OB GfE & B D BENEFEE L ORSHIIT2b TR
720, BUEETIIISWERA,

(FofhoER)
1 TARDKE)
15 ) 16 )
H 20214 7 H 16 H H 20224 7 H 16 H
I 20224F 7 H 15 H I 20234FE 7 H 15 H
T A%E 423, 176, 094 M & T A%H 401, 241, 720
B IR & ST ARKA 26, 004, 000 M[HIH 1B INER & JLAEH 466, 771, 800 HJ
1 A T A 47, 938, 374 MIsh— ¥ AT A% 461, 427, 978 [
2 BFEHEBIfR
5cE HPA RES:
5515 #A 5516 HA
H 20214 7TH 16 A H 20224 7TH 16 H
R 7 20224 7TH 15 A 7 20234 7TH 15
BRICE EN-MEEE () BRICEEN-FMEEE ()
ik A39, 719, 812 50, 762, 834
&t A39, 719, 812 50, 762, 834

3 T UNT 4 THGIEMR
U FEHIIH Y FHA,

(4) [KEmHE]

W1 AMEESRIM R
(DB (2023 45 7 A 15 HHIA(E)

(BN )
FEATAE
e W #AR R e
i Rl
(752N AAM va—Ry RER—LT 4 TR 1, 400, 5, 601. 00 7, 841, 400
S B SRS 3, 400 1, 769. 00 6, 014, 600
B R— 600 3, 610. 00 2, 166, 000
T —R— A X 100) 712. 00 71, 200
BART 77T 300 877. 00 263, 100
Ty —Aba—RlL— g 200 781. 00 156, 200
NAT S 200 1, 076. 00 215, 200
Robot Home 1, 700, 193. 00 328, 100
X¥ T A 100) 587. 00 58, 700
FAEFEEY Ja—tay 200 1, 386. 00 277, 200
Fi— > & — B 300 1, 355. 00 406, 500
LCfE - 5, 900 1, 042. 00 6, 147, 800
RS 2, 900 733. 00 2, 125, 700
ALV AR—NVNT 4 T A 3, 300, 2, 737. 50 9, 033, 750
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E—7 — LR — T T A 1, 600 385. 00 616, 000
A NG I gy I —T 700 2, 534. 00 1, 773, 800
g — Rl — g 300 7, 320. 00 2, 196, 000
e 100) 965. 00 96, 500
Y~ 7 500 1, 141. 00 570, 500
VX VAA 3, 700 297. 00 1, 098, 900
NP5 6, 700 5, 033. 00 33,721, 100
RARAE 25, 600 1, 232. 00 31, 539, 200
IS5 20, 300 890. 20 18, 071, 060
1 o R 800 1, 277. 00 1, 021, 600
EALa—RL—3 g 7, 400 1, 779. 00 13, 164, 600
s 700 742. 00 519, 400
Bl 100) 3, 080. 00 308, 000
I o 15, 900 2, 090. 50 33, 238, 950
RET T 500 1,818.00 909, 000
KRR 200 1, 316. 00 263, 200
[ZSE3EiE e 500 1, 969. 00 984, 500
[EEINEE 1, 200, 3,513. 00 4, 215, 600
— R R 5, 800 368. 00 2, 134, 400
R 300 3, 875. 00 1, 162, 500
e A % 400 462. 00 184, 800
T+ T R 400 376. 00 150, 400
DA HE 1, 200 3, 995. 00 4, 794, 000
EEZES 1, 000 2, 630. 00 2, 630, 000
AT 100) 1, 936. 00 193, 600
BEtE— T2 200 447. 00 89, 400
VAR 600 3, 300. 00 1, 980, 000
= R 8, 800 754. 50 6, 639, 600
HEAHH 1, 200 3, 080. 00 3, 696, 000
Bl g5 100 2, 980. 00 298, 000
A 200 1, 366. 00 273, 200
RAFRERR T2 1, 000 1, 234. 00 1, 234, 000
B R 3 900 761. 00 684, 900
HANT ZR—IVF (v T A 1, 400 368. 00 515, 200
EEEN=:e 1, 000] 1, 194. 00 1, 194, 000
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TR T3 300 4, 435. 00 1, 330, 500
H AE B 100) 8, 680. 00 868, 000)
R T3 600 3, 100. 00 1, 860, 000
A A E 1B 3 2, 000 575. 00 1, 150, 000
PEE 5 300 2, 984. 00 895, 200
ROETERR 2, 300 1, 025. 00 2, 357, 500
EIRC 1554 10, 100 736. 30 7, 436, 630
ol R T2 900 1,377.00 1, 239, 300
e 300 4, 765. 00 1, 429, 500
A ME 5, 500 3, 380. 00 18, 590, 000
B AR 300 506. 00 151, 800
Ea—RlL— gy 600 493. 00 295, 800
KFN AT AT 3% 19, 800 3, 654. 00 72, 349, 200
T4 N1 1, 300, 1, 992. 00 2, 589, 600
frik N 2 21, 700 2, 855. 00 61, 953, 500
EESFEE 700 1, 046. 00 732, 200
bl e L% 500 905. 00 452, 500
T T 1, 600, 844. 00 1, 350, 400
AR —7F w7 600 1, 433.00 859, 800)
MU T 300 2, 188. 00 656, 400
HET 1, 100, 2, 297. 00 2, 526, 700
B T 3, 900, 1, 164. 00 4, 539, 600
XATh 5, 000 1, 930. 50 9, 652, 500
H TR A 700 943. 00 660, 100
[N 200 3, 570. 00 714, 000
AR 700 3, 110. 00 2,177, 000
H AR L3 1, 200, 2, 051. 00 2,461, 200
E A Y 3, 300, 2, 812. 00 9, 279, 600
BT H A ZE 5 400 2, 291. 00 916, 400
NLET 1, 700, 3, 979. 00 6, 764, 300
— 1, 600 1, 509. 00 2, 414, 400
HIEER—LTF 4 v 7R 7, 100, 1, 807. 50 12, 833, 250
HSME T2E 200 1, 991. 00 398, 200
< b 500 857. 00 428, 500)
KEZE 400 4, 215. 00 1, 686, 000
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BT T 1, 700 2, 435. 00 4, 139, 500
Y 100) 4, 280. 00 428, 000
W B T34 300 2, 369. 00 710, 700
RT3 1, 200, 946. 00 1, 135, 200
R 800 4, 020. 00 3, 216, 000
BA L 500 2, 791. 00 1, 395, 500
BREaaS E 600 2, 150. 00 1, 290, 000
T4 TR 100) 784. 00 78, 400
T AKR—IVT 4 T A 1, 500 614. 00 921, 000
(L Ta=T s R—AT 4 TR 7, 500 1, 332. 00 9, 990, 000
BT =T Y S 900 576. 00 518, 400
LA AT A b 1, 000, 1, 393. 00 1, 393, 000
B 800 2, 388. 00 1, 910, 400
AGC 7, 400 4,921. 00 36, 415, 400
B NIRIES 3, 700 612. 00 2, 264, 400
PEECIIE RS 100 1, 548. 00 154, 800
EENIESEEES 200 1, 027. 00 205, 400
H A <A F 3, 000 2, 510. 50 7,531, 500
AT 300 1, 379. 00 413, 700
EAKRE A b 1, 000 3, 662. 00 3, 662, 000
KR A b 4,700 2, 672. 50 12, 560, 750
AAE 2—25 600 737. 00 442, 200
AR= 7Y —FL¥E 1, 400] 313. 00 438, 200
A e AV 300 4, 520. 00 1, 356, 000
T OTRANER—INT 4 T A 1, 100 598. 00 657, 800
g — R 6, 100 1,211.00 7, 387, 100
HAS—R 400 4, 200. 00 1, 680, 000
R R R 500 5, 300. 00 2, 650, 000
VBT R R=—Y TR 400 5, 280. 00 2, 112, 000
TOTO 4, 800 4,222. 00 20, 265, 600
EENTEE 8, 500 1, 692. 50 14, 386, 250
EENG7NGES 5, 600 2, 886. 50 16, 164, 400
o h—R—= T 4 TR 400 751. 00 300, 400
MARUWA 300 22, 190. 00 6, 657, 000
Y777 b —X 200 5, 620. 00 1, 124, 000

_10_
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IR B 100) 8, 930. 00 893, 000
S—4 A 400 1, 438. 00 575, 200
R 282 500 338. 00 169, 000
=vH k= 300 636. 00 190, 800
TV va—RL—F v R 1, 700 3, 465. 00 5, 890, 500
7 =IxT ¥ 200 1, 013. 00 202, 600
T—7 v Ro—<T U T 100) 1, 086. 00 108, 600
=FT A 1, 800 2, 841. 00 5,113, 800
=F 900 3, 080. 00 2, 772, 000
eSS 400 1, 572. 00 628, 800
T =T ST 200 4, 050. 00 810, 000
F—Hn 2, 000 1, 388. 00 2, 776, 000
777 Co 200 1,219. 00 243, 800)
SUMCO 14, 300, 2, 090. 00 29, 887, 000
BT 27 /ad—X 200 5, 640. 00 1, 128, 000
RS Technologies 500 2,981. 00 1, 490, 500
AT v a—RL— g 100) 2, 252. 00 225, 200
(EEiL 300 761. 00 228, 300
PSR L — TR — VT TR 4, 500 2, 072. 50 9, 326, 250
Ry W R—INT 4 TR 400 1, 351. 00 540, 400
aa 400 902. 00 360, 800
BT Y DR — T 4 v TR 900 2, 546. 00 2, 291, 400
BTy 100 1, 845. 00 184, 500
AR — T 4 TR 6, 900 1, 850. 00 12, 765, 000
ALYy 2 — 2, 200 1, 062. 00 2, 336, 400
EXAVALT 900 897. 00 807, 300
T A v 600 993. 00 595, 800
ERE e e 100 600. 00 60, 000
LIXIL 11, 000, 1, 846. 00 20, 306, 000
ART ALz 400 461. 00 184, 400
J—=1 1, 100 1, 674. 00 1, 841, 400
R ERT 800 2, 486. 00 1, 988, 800
Uyrrd 4,100 3,079. 00 12, 623, 900
XA =F T 300 718.00 215, 400
A ORI 1, 100] 590. 00 649, 000

_11_
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VRT3 100) 1, 954. 00 195, 400

fi] 08 1, 200 733. 00 879, 600
=77 b 800 1,712.00 1, 369, 600
L 1, 300 1, 544. 00 2, 007, 200

i R AR 1, 200 957. 00 1, 148, 400

RO LR 400 1,173.00 469, 200
Pra—n 500 515. 00 257, 500
TVT s AF—)L 400 297. 00 118, 800
SAFT T A 1, 000 2,126. 00 2, 126, 000
T FT 800 783. 00 626, 400

H A FE R 6, 700 1, 009. 00 6, 760, 300
BRI S 600 679. 00 407, 400

T RARFR T A 100) 970. 00 97, 000
NNT T A v RT3 300 1, 230. 00 369, 000
EEAS S NINE S 600 3, 090. 00 1, 854, 000
/NEHEEIAER - 169 748, 317, 590
R AR SR ¢ 99. 0% 100. 0%
At 748, 317, 590

(D HRITE X0 MHARROME PEI KT DR RO/ DGO G RHEBICHT DR TH Y 7,

(2) BRALU DA AfFESS (2023 4F 7 A 15 A HL(E)

FHFHIIDH Y FEA,

2 T UNRT 4 TG RORETRIIG | OZRIVEETE K Ol DR L3

FHFHIIH Y A,
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