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This document provides clients with important information about costs and charges related to the AIF 

as stipulated in the Markets in Financial Instruments Directive II (MiFID II). The information is required by 

law to help clients understand the costs and charges associated with AIF transactions and is not marketing 

material. 

Charges Summary (based on the year) 

Cost Category Percentage of Investment Description 

(i) Management 
Fee (Trust Fee) 

0.0695% 

 The management fee is the sum of (a) the 
amount obtained by multiplying the daily 
total net assets of the Fund by the annual 
Trust Fee Rate, which shall be not more 
than 0.0968% (0.088% exclusive of taxes) 
and; (b) when the Fund lends stocks, an 
amount equivalent to no more than 55% 
(50% exclusive of taxes) of the stock 
lending fees accrued during the year. 

(ii) Other 
Expenses and 
Fees 

0.0208% 
 Expenses other than the management fee 

are to be borne indirectly by investors from 
trust assets. 

Total 0.0902%  Total Expense Ratio 

 

 
(i) Management Fee 

Cost Category Percentage of 
Investment 

Description 

One-off Charges N/A  

Ongoing 
Charges 

Management 
Fee 
(Trust Fee) 

for the 

AIFM 
0.0460% 

 Trust Fee Rates vary according to 
total net assets. Please refer to 
Appendix A for details. 

 
for the 

Trustee 
0.0151% 

Stock Lending 
Fee 

for the 

AIFM 
0.0042% 

 The distribution of the Stock 
Lending Fee shall be 50% for the 
Management Company (the AIFM) 
and 50% for the Trustee. 

for the 

Trustee 
0.0042% 

Transaction Costs N/A  

Charges related to Ancillary Services N/A  

Incidental Costs N/A  

Total 0.0695%  
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(ii) Other Expenses and Fees 

Cost Category Percentage of 
Investment 

Description 

One-off Charges N/A  

Ongoing 
Charges 

Trademark Usage Fee 
for the Benchmark 
Index 

0.0117% 

 A percentage of not more than 0.033% 
per year (0.03% exclusive of taxes) of 
the Fund’s total net assets. 

 However, if this amount is less than 
1.5 million yen exclusive of taxes, then 
the fee will be set at 1,650,000 yen 
(1.5 million yen exclusive of taxes). 

Listing Fee 

0.0069% 

 The sum of  

-Additional listing fee: 0.00825% 
(0.0075% exclusive of taxes) of the 
amount of increase in value of the 
total net asset value at the end of the 
year as compared with the larger of i) 
the total net asset value at the time 
of the initial listing; or ii) the largest of 
the total net asset values at the end 
of each year from the year of the 
initial listing and up to the year 
immediately prior to the fee payment 
year. 

-Annual listing fee: Maximum of 
0.00825% (0.0075% exclusive of 
taxes) of the total net assets at year-
end.  

Audit Fee 0.0022%  Audit fee, Tax expense, other 
expenses, and Brokerage commission 
vary according to management and 
other conditions, so details of rates 
and upper limits cannot be provided 
ahead of time. 

Tax Expense N/A 

Other Expenses 0.0000% 

Transaction 
Costs 

Brokerage 
Commission N/A 

Incidental Costs N/A  

Total 0.0208%  
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Appendix A. The distribution of the Trust Fee Rate 

The Total Net Assets of the 
Fund 
 

5 trillion yen or 
less 

More than 5 trillion 
yen, up to 10 
trillion yen 

More than 10 
trillion yen 

Annual Trust Fee Rate  
 

0.0968% (0.088% 
exclusive of taxes) 

0.066% (0.060% 
exclusive of taxes) 

0.0429% (0.039% 
exclusive of taxes) 

The payee 
distribution 
(exclusive 
of taxes) 
and the 
service 
details 

<Management 
Company> 

Fund operations, 
investigations 
related to Fund 

operations, 
instructions to 

trustees, 
preparation of 

legal documents, 
etc., calculating 

NAV, etc. 

0.060% 0.050% 0.030% 
 
 
 

<Trustee> 
The 

storage/manage
ment of property 

of the Fund, 
execution of 

instructions from 
the Management 
Company, etc. 

0.028% 0.010% 0.009% 

 
*The daily Trust Fee Rate will be calculated according to the applicable rates described above, based 

on the total net asset value. Please refer to “Additional matters to be stated” below for detail. 

Additional matters to be stated 

The Trust Fee Rate will be reduced in stages, depending on total net asset value of the Fund, as 

follows.   
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  Trust Fee Rate based on total net asset value of the Fund  
 

 

 
 
 

Total net asset value of the Fund Trust Fee Rate based on total net asset value of the Fund 

0-5 trillion yen 0.088% 

6 trillion yen 0.083% 

7 trillion yen 0.080% 

8 trillion yen 0.078% 

9 trillion yen 0.076% 

10 trillion yen 0.074% 

11 trillion yen 0.071% 

12 trillion yen 0.068% 

13 trillion yen 0.066% 

14 trillion yen 0.064% 

15 trillion yen 0.062% 

16 trillion yen 0.061% 

17 trillion yen 0.060% 

18 trillion yen 0.058% 

 
  

Trust Fee Rate  (%) 

Tril. Yen 

Total net asset value of the Fund  

5 trillion yen or less  
0.088% 

More than 10 trillion yen 
0.039% 

 

More than 5 trillion yen,  
up to 10 trillion yen 

0.060% 
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The formula for calculating the Trust Fee Rate based on total net asset value of the Fund is as follows. 
 

Total net 
asset value 
of the Fund 

The formula 
for calculating the Trust Fee Rate based on total net asset value of the Fund 

Up to 5 
trillion yen 

0.088% 

More than 5 
trillion yen, 

up to 10 
trillion yen 

5 𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛 × 0.088% + (𝑇𝑜𝑡𝑎𝑙 𝑛𝑒𝑡 𝑎𝑠𝑠𝑒𝑡 𝑣𝑎𝑙𝑢𝑒 𝑜𝑓 𝑡ℎ𝑒 𝐹𝑢𝑛𝑑 − 5 𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛) × 0.060%

𝑇𝑜𝑡𝑎𝑙 𝑛𝑒𝑡 𝑎𝑠𝑠𝑒𝑡 𝑣𝑎𝑙𝑢𝑒 𝑜𝑓 𝑡ℎ𝑒 𝐹𝑢𝑛𝑑
 

More than 
10 trillion 

yen 

5 𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛 × 0.088% + (10 𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛 − 5𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛) × 0.060%

+(𝑇𝑜𝑡𝑎𝑙 𝑛𝑒𝑡 𝑎𝑠𝑠𝑒𝑡 𝑣𝑎𝑙𝑢𝑒 𝑜𝑓 𝑡ℎ𝑒 𝐹𝑢𝑛𝑑 − 10 𝑡𝑟𝑖𝑙𝑙𝑖𝑜𝑛 𝑦𝑒𝑛) × 0.039%

𝑇𝑜𝑡𝑎𝑙 𝑛𝑒𝑡 𝑎𝑠𝑠𝑒𝑡 𝑣𝑎𝑙𝑢𝑒 𝑜𝑓 𝑡ℎ𝑒 𝐹𝑢𝑛𝑑
 

 
Thus, the daily Trust Fee Rate will vary depending on the level of the total net assets value of the Fund. 
 

 
  



 

6 

<Important Information> 

The TOPIX Index Value and the TOPIX Marks are subject to the proprietary rights owned by JPX 
Market Innovation & Research, Inc. or affiliates of JPX Market Innovation & Research, Inc. (hereinafter 
collectively referred to as "JPX") and JPX owns all rights and know-how relating to TOPIX such as 
calculation, publication and use of the TOPIX Index Value and relating to the TOPIX Marks. JPX shall not 
be liable for the miscalculation, incorrect publication, delayed or interrupted publication of the TOPIX Index 
Value. No Licensed Product is in any way sponsored, endorsed or promoted by JPX, and JPX shall not be 
responsible for any damage resulting from the issue and sale of the Licensed Product. 

This report was prepared by Nomura Asset Management Co., Ltd. for information purposes only. 
Although this report is based upon sources we believe to be reliable, we do not guarantee its accuracy or 
completeness. Unless otherwise stated, all statements, figures, graphs and other information included in 
this report are as of the date of this report and are subject to change without notice. The contents of this 
report are not intended in any way to indicate or guarantee future investment results. Further, this report is 
not intended as a solicitation or recommendation with respect to the purchase or sale of any particular 
investment. This report may not be copied, re-distributed or reproduced in whole or in part without the prior 
written approval of Nomura Asset Management Co., Ltd.  

Registration Number: Director-General of the Kanto Local Financial Bureau No.373 

Membership: The Investment Trusts Association, Japan 

Japan Investment Advisers Association 

Type II Financial Instruments Firms Association 

 


