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This document provides clients with important information about costs and charges related to the AIF 

as stipulated in the Markets in Financial Instruments Directive II (MiFID II). The information is required by 

law to help clients understand the costs and charges associated with AIF transactions and is not marketing 

material. 

Charges Summary (based on the year) 

Cost Category Percentage of Investment Description 

(i) Management 
Fee (Trust Fee) 

0.1199% 

 The management fee is the sum of (a) the 
amount obtained by multiplying the daily 
total net assets of the Fund by the annual 
Trust Fee Rate, which shall be not more 
than 0.1815% (0.165% exclusive of taxes)  
and; (b) when the Fund lends stocks, an 
amount equivalent to no more than 44% 
(40% exclusive of taxes) of the stock 
lending fees accrued during the year. 

 The Trust Fee Rate is revised twice a year 
and 0.11077% (0.1007% exclusive of 
taxes) as of 8th July 2024. Please refer to 
Appendix A for details. 

(ii) Other 
Expenses and 
Fees 

0.0364% 
 Expenses other than the management fee 

are to be borne indirectly by investors from 
trust assets. 

Total 0.1562%  Total Expense Ratio 

 

(i) Management Fee 

Cost Category Percentage of 
Investment 

Description 

One-off Charges N/A  

Ongoing 
Charges 

Management 
Fee 
(Trust Fee) 

for the 

AIFM 
0.0868% 

 Trust Fee Rates vary according to 
total net assets. Please refer to 
Appendix A for details. 

  

 

for the 

Trustee 0.0308% 

Stock Lending 
Fee 

for the 

AIFM 
0.0019% 

 The distribution of the Stock 
Lending Fee shall be 80% for the 
Management Company (the AIFM) 
and 20% for the Trustee. 

for the 

Trustee 
0.0005% 

Transaction Costs N/A  

Charges related to Ancillary Services N/A  

Incidental Costs N/A  

Total 0.1199%  
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(ii) Other Expenses and Fees 

Cost Category Percentage of 
Investment 

Description 

One-off Charges N/A  

Ongoing 
Charges 

Trademark Usage Fee 
for the Benchmark 
Index 

0.0275% 
 A percentage of not more than 

0.0275% per year (0.025% exclusive 
of taxes) of the Fund’s total net assets. 

Listing Fee 

0.0066% 

 The sum of  

-Additional listing fee: 0.00825% 
(0.0075% exclusive of taxes) of the 
amount of increase in value of the 
total net asset value at the end of the 
year as compared with the larger of i) 
the total net asset value at the time 
of the initial listing; or ii) the largest of 
the total net asset values at the end 
of each year from the year of the 
initial listing and up to the year 
immediately prior to the fee payment 
year. 

-Annual listing fee: Maximum of 
0.00825% (0.0075% exclusive of 
taxes) of the total net assets at year-
end.  

Audit Fee 0.0022%  Audit fee, Tax expense, other 
expenses, and Brokerage commission 
vary according to management and 
other conditions, so details of rates 
and upper limits cannot be provided 
ahead of time. 

Tax Expense N/A 

Other Expenses 0.0000% 

Transaction 
Costs 

Brokerage 
Commission N/A 

Incidental Costs N/A  

Total 0.0364%  
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Appendix A. The trust fee rate and its distribution 

A.1 The distribution of Trust Fee Rates 

The Total Net Assets of the 

Fund 

1 trillion 

yen or less  

More than 1 

trillion yen, 

up to 2 

trillion yen 

More than 2 

trillion yen, 

up to 4 

trillion yen 

More than 4 

trillion yen, 

up to 5 

trillion yen  

More than 5 

trillion yen, 

up to 8 

trillion yen 

More than 8 

trillion yen 

Annual Trust Fee Rate 

0.1815% 

(0.165% 

exclusive of 

taxes) 

0.1595% 

(0.145% 

exclusive of 

taxes) 

0.1485% 

(0.135% 

exclusive of 

taxes) 

0.110% 

(0.100% 

exclusive of 

taxes) 

0.088% 

(0.080% 

exclusive of 

taxes) 

0.044% 

(0.040% 

exclusive of 

taxes) 

Payee Distribution (Exclusive of Taxes) and Service Details 

<Management Company> 

Fund operations and 

investigations related to 

Fund operations, 

instructions to trustees, 

preparation of legal 

documents, estimating base 

price, etc. 

0.10% 

per annum 

0.095% 

per annum 

0.095%  

per annum 

0.085% 

per annum 

0.07% 

per annum 

0.03% 

per annum 

<Trustee> 

The storage/management of 

property of the Fund, 

execution of instructions 

from the Management 

Company, etc. 

0.065% 

per annum 

0.05% 

per annum 

0.04% 

per annum 

0.015% 

per annum 

0.01% 

per annum 

0.01% 

per annum 
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A.2 The Trust Fee Rates during the year 

 

 The year 

From 2023/7/9 
To 2023/9/28 

From 2023/9/29 
To 2024/3/27 

From 2024/3/28 
To 2024/7/8 

Management 
Fee 

For the AIFM 
0.09471% (0.0861% 
exclusive of taxes) 

0.08668% (0.0788% 
exclusive of taxes) 

0.08195% (0.0745% 
exclusive of taxes) 

For the Trustee 
0.03454% (0.0314% 
exclusive of taxes) 

0.03047% (0.0277% 
exclusive of taxes) 

0.02882% (0.0262% 
exclusive of taxes) 

Total 
0.12925% (0.1175% 
exclusive of taxes) 

0.11715% (0.1065% 
exclusive of taxes) 

0.11077% (0.1007% 
exclusive of taxes) 
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<Important Information> 

1. The Nikkei Stock Average (“Index”) is a copyrighted material calculated in a methodology independently 
developed and created by Nikkei Inc. and Nikkei Inc. is the sole exclusive owner of the copyright and other 
intellectual property rights in the Index itself and the methodology to calculate the Index;  

2. The intellectual property and any other rights in the marks to indicate Nikkei and the Index shall be 
vested in Nikkei Inc.;  

3. Nikkei Inc. does not sponsor, support, sell or market the Investment Trust. Nikkei Inc. has - besides 
granting the license to the Nomura Asset Management Co., Ltd. to use certain trademarks and to use the 
Index for the Investment Trust – no connection with the Investment Trust. The license agreement between 
Nikkei Inc. and the Licensee does not provide any rights to any third parties.  

4. The Investment Trust is managed exclusively at the risk of the Nomura Asset Management Co., Ltd. and 
Nikkei Inc. shall assume no obligation or responsibility for its management and transactions of the 
Investment Trust. Nikkei Inc. is not responsible for the accuracy and the calculation of the Investment Trust 
or the data contained therein.  

5. Nikkei Inc. shall not have the obligation to continuously announce the Index and shall not be liable for 
any error, delay, interruption, suspension or cessation of announcement thereof; and 

6. Nikkei Inc. shall have the right to change the description of the stocks included in the Index, the 
calculation methodology of the Index or any other details of the Index and shall have the right to suspend or 
cease the announcement of the Index without owning any liability to the Nomura Asset Management Co., 
Ltd. or any other third party.  

This report was prepared by Nomura Asset Management Co., Ltd. for information purposes only. 
Although this report is based upon sources we believe to be reliable, we do not guarantee its accuracy or 
completeness. Unless otherwise stated, all statements, figures, graphs and other information included in 
this report are as of the date of this report and are subject to change without notice. The contents of this 
report are not intended in any way to indicate or guarantee future investment results. Further, this report is 
not intended as a solicitation or recommendation with respect to the purchase or sale of any particular 
investment. This report may not be copied, re-distributed or reproduced in whole or in part without the prior 
written approval of Nomura Asset Management Co., Ltd.  

Registration Number: Director-General of the Kanto Local Financial Bureau No.373 

Membership: The Investment Trusts Association, Japan 

Japan Investment Advisers Association 

Type II Financial Instruments Firms Association 

 


