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Fund name: NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund
Code: 1357
Underlying index: Nikkei 225 Double Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL http://www.nomura—am.co.jp
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Fund Management
1. 2023 45 AMiOEA KM (2022 4 5 A 21 H~2023 4 5 H 20 A)
Management Status for Year ended May 2023 (from May 21, 2022 to May 20, 2023)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
TR P R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 £ 5 A #j 0 (0.0) 245,666 (100.0) 245,666 (100.0)
FY ended May. 2023
2022 4E 5 A #] 0 (0.0) 150, 694 (100.0) 150, 694 (100.0)

FY ended May. 2022
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(2) WE - FER IR

(T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 £ 5 A #j 369, 080 2, 111, 540, 1, 557, 200, 923, 420
FY ended May. 2023
2022 £ 5 A #j 461, 260 720, 880 813, 060 369, 080
FY ended May. 2022
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2023 £ 5 A #j 290, 337 44, 670 245, 666 26, 604
FY ended May. 2023
2022 £ 5 A #j 153, 709 3,014 150, 694 40, 830
FY ended May. 2022
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2023 4£ 5 A 0
FY ended May. 2023
2022 4 5 A 0
FY ended May. 2022
2. KEFHOER

Change in Accounting Policies

O SFHEEFEOWIRICH I LR

Changes accompanying revision to accounting standards, etc

No
@ OLsSDER

Fii 3

Changes other than those in D No



NEXT FUNDS HRTPHZ T IA L8R (T 7 2B 4
NEXT FUNDS Nikkei 225 Double Inverse Index Exchange Traded Fund (1357) Earnings Report for Fiscal Year ended May 2023

I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

% 8
(2022 4F 5 H 20 HEI(E)
8th Fiscal Year
As of May 20, 2022

%9
(2023 4F 5 H 20 HEI(E)
9th Fiscal Year
As of May 20, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

125, 976, 032, 644

215, 867, 935, 074

JRZAE P A B

Revaluation of derivatives

3, 953, 705, 833

ERION

Accounts receivable — other

652, 409, 973

FEALRFEREAL S

Margin deposits

23,126, 928, 225

74, 469, 309, 974

RENE PE AR

Total current assets

153, 709, 076, 675

290, 337, 245, 048

i it

Total assets

153, 709, 076, 675

290, 337, 245, 048

AIEDHS
Liabilities

VB A
Current liabilities

R P i A B

Revaluation of derivatives

2,262, 649, 944

42, 283, 240, 857

ER

Accounts payable — other

1,532, 820, 952

ARALSZREA

Trustee fees payable

44,615, 17§

50, 683, 591

AALZEREAE

Investment trust management fees payable

669, 227, 676

760, 253, 76

ARALFILE.

Accrued interest expenses

42, 624

466, 156

Z DAL E

Other accrued expenses

38,176, 273

42, 897, 574

mEhAE A
Total current liabilities

3,014, 711, 695

44,670, 362, 898

AfEAFE
Total liabilities

3,014, 711, 695

44,670, 362, 898

I PE D

Net assets

TR
Principal and other

JoA

Principal

1, 949, 480, 560, 000

4, 877, 504, 440, 000

(1357) 2023 4E 5 A REE(E
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T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

A1, 798, 786, 195, 020

A4, 631, 837, 557, 850)

. N A =
;zfif?glincipal and other 150, 694, 364, 98 245, 666, 882, 15
NIk~ A=
?Efif£;1z+assets 150, 694, 364, 98 245, 666, 882, 15
AR PE ARt

Total liabilities and net assets

153, 709, 076, 675

290, 337, 245, 048

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%5 8 i
H 20214 5H21H
20224 5H 20 H
8th Fiscal Year
From May 21,
to May 20, 2022

2021

H
ES

From May 21,

%59 Wi
20224 5 H 21 H
20234 5 H 20 H

9th Fiscal Year
2022
to May 20, 2023

4%H Amount

4%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

18, 515

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A1, 905, 470, 780

53,973,561, 112

HENIEAF

Total operating revenue

A1, 905, 470, 780

53,973, 542, 597

CES -G

Operating expenses

KALFILE,

Interest expenses

34, 400, 319

47, 691, 256

SEREAE

Trustee fees

98, 198, 038

102, 180, 291

ZREAE W

Investment trust management fees

1,472,970, 54

1,532, 704, 279

O hE A

Other expenses

86, 301, 483

87,070, 607

HEEM AR

Total operating expenses

1,691, 870, 380

1, 769, 646, 433

HHEMEUTEEREL (D)
Operating profit (loss)

A3, 597, 341, 160

A\55, 743, 189, 030

REFIRE IR EBEL (D)
Ordinary profit (loss)

A3, 597, 341, 160

A\55, 743, 189, 030

MIRRIR S UL IR L (D)
Profit (loss)

A3, 597, 341, 160

A\55, 743, 189, 030

—ERARANTAL D 24 BRI 28 KA 0 43 Bl AR XS — 517
HRNTLE S Y HIHE RS O S B (A)
Distribution of profit loss from partial
redemptions

HERIAS I E REE (A)
Surplus (deficit) at beginning of period

N2,232,670,041, 460

A1, 798, 786, 195, 020

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

3,954, 501, 214, 600

7,637, 448, 332, 200
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M — AR O RIS SIEINEE ST R BB
D

Increase in surplus or decrease in deficit
from partial redemptions

3,954, 501, 214, 60 7,637, 448, 332, 20

Rl BT R B INER
Decrease in surplus or increase in deficit

3,517, 020, 027, 000 10, 414, 756, 506, 000

MHLBAMEFEIT R © RIS ST RIB e
pIEE

Decrease in surplus or increase in deficit
from additional subscriptions for period

3,517, 020, 027, 00 10, 414, 756, 506, 00

Sy
Dividends

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

A1, 798, 786, 195, 020 A4, 631, 837, 557, 850)

(3) [HEa#]
(R R ITTENIAR D FHIZEE D 1ERL)

H OB EZ VW THY £,

BYET,
BV T —EDHHREMFFEZHRM L TS 72D, B2 5H]
ERAT VA VAN 3. o =3 IS

£ TIAT 4 TRENCET 2RO E L, HSETHLT UAT 0 THGICHT

SRR EOIETATH Y . USSR ERRT VAT 1 TH
EERTHOTIEH Y FH A,
1Z. EFERROBEIZL Y, 2022 45 5 H 21 A6 2023 4F

1B PE ORI AL X ORI 715 e s ]
L5 | BT DR DR

2. H M - AR OFE EAAE JRAE RS 1| SR AR
FE HAEHETRI EL T

3. ARk it oD B A 55 L B9 2 ST DA Bk i D IR Al 0D B

SR RSFIC L - 55

o4 B BB E T
SO 27 DR E

4. Z0fh M7 7 v FOFHEIM
5 H20 HETERH->TEY £,

(HERF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

(e R B9 5 1)

%5 8
2022 € 5 J] 20 HEfE

959
2023 €£ 5 J] 20 HEfE

1. FHEHMOKRBIZEIT D ZHEDORE 1. FHEHRBORBIZBIT 22 HEDORE
369, 080, 000 A 923, 420, 000 A
2. HARGFOVERBAG 55 £ 65 1 HE 10 508 |2, HEEFEMEHEHAIE 55 50 6 5 1 T 10 FI2Hl
T D ET D%
JEARDKIE 1, 798, 786, 195, 020 [ JEARD KR 4,631, 837, 557, 850 [
3. FHEHIMORRBIZRIT D 1 BALY 720 OREEDOHE 3. FEHIMORBIZEIT D 1 BALY T 0 OMEEOH
1 O%7= 0 W& pEE 408. 30 [ 1 [3Y7= 0 HiiE PEAR 266.04 H
(100 [ 7= v HE FER) (40, 830 M) (100 [ 7= v HiE FER) (26, 604 1)
(HE L ORI EH R FICE T 21
% 8 %91
H 20214 5 H 21 H H 20224 5 H 21 H
20224 5 4 20 H 20234 5 20 H
1. B4 O HiEE 1. yBEcAOFHiEfe
HEHH HH
EP e EaY | A A\34, 400, 319 [ B ARy A AAT, 672,741 [
o B B F S 4 B A9, 045, 730, 566 [ 3 Bl (R R N2 4 B A10, 737, 600, 946
1
i 24 S5 4 A 4 C=A+B A9, 080, 130, 885 [ e 24 S5k i 4E C=A+B A10, 785, 273, 687
]
iy D 1,657, 470, 061 4 i 2 D 1,721, 955,177 [
% 22k > il FTREZH E=C-D 0H 5 2% 4 Ficd m] REEE E=C-D oM

(1357) 2023 4E 5 A REE(E
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S 2% 3 i 4 F 0 H I 2% 4 Ficd 4 F 0N
R (5 B (R A 7 4) G=E-F A10, 737, 600, 946 1A 4 (53 Bic B RS 4 G=E-F A12,507, 228, 864

M M
A% H 369, 080, 000 [ n# H 923, 420, 000 1
100 [1347= 0 Syfid 4 1=F/H X100 0M 100 114720 43El4: 1=F/HX 100 0M

(&mbpa sl B3 5 7R
(1) Bz flps di OIRPLU B3 5 91

o 8 14 5 9 1
M 20214 5 A 21 H H 20224 5 A 21 A
% 20224 5 H 20 A % 20234 5 H 20 A
L. kP i (259 2 B 7t L. kP i (259 2 B 7t

M7 72 R, WERREOEREENIET 2EEE 258 [FL
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIARTFEHIPE N, BIFESS O AEFE MK LT & L
CTEMATHZLEHMELTEBY £1,

0. GRhEE S ONE M E OERRESICRD U RS 0. P S ONE M E OERREGSICRD U RS
W77 RBMEET D&M OMEIL, T U AT 4 7l |FE

gl a—b - B = EOEBEHROEBEB TH Y £,
IHNHIE, REEBNY R SFIEENY XV e EOTHSY R
7 ERY R ROWEMEY 22712868 THBY £,
M7 7 r N, FREMEICR T 2BEOFENRERICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
BT VAT ¢ THENE, k5 & T DRSS 4R D Al
EENY A7 2HFLTEY 7,

3. &P S ICER D U A 7 B BRAH 3. &P S ICER D U A 7 B BRAH
Rt SticBW T, M L7 BRE Y A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERCER Y R 7 OERETT
o TEY ET,

Ofith U A7 OEL

Hith U A7 I LTI, BERSSEORILE W, o8-t
e L., BEFTHIZIR > T B DEDEH AT/ >TRY F
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e Mk & B4
BIEHUE - 30T 2 HWE, Mkt L. A EOFE RIS U
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, MBI Ui ok &
e U, B | ECk AL REDOEBRZ T/ > THB 0 7,
(2) & Fhps fn ORI B3 5 FIR

o 8 1 9 1
2022 4F 5 A 20 ABUE 2023 4F 5 H 20 ABUE
1. BRI IREREE A, e B OE% 1. BRI IREREE A, e B 024

SRR EoS@pE IRl E LTI X TRMECRMEL | [FZAE
TWNDH7w, BB B4E & Wil & OZE5ITH 0 £
oo
2. WRHlOREHE 2. FElOREHE
URA= P S R AT Gibs

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
T UNRT 4 THRBIBRICEE L TBY £7.

a—)b 0D SRS K Ve SR E TS

I HOR EITEYIF T SN AT, IREMAEILRE
fliLEELLTWD Z b, YBHIEBMMAELZ RS LTH

DET,
(BhE Y HE L oW 2R3 5 ERD)
8 %9 4
H 20214 5 H 21 H H 20224E 5 H 21 H
I 20224 5 H 20 H ZE 20234E 5 H 20 H
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MAlAS 2 DML LI IR D A IER MR 2 2 LT, —i% FXE
OEB| G & e 2 B 435 & OBB I TRbihv Ty
7o, EMHFHIIISWETA,
(FofhoER)
1 JTAROKH)

5 8 # 559 #

B 20214 5 H 21 H B 20224 5 H 21 H

T 20224E 5 20 H T 20234E 5 20 H
B T ARE 2, 436, 375, 320, 000 M & o A%E 1, 949, 480, 560, 000 [
A B INER E e AKH 3, 807, 688, 160, 000 FIHA H1B INF% & T AKE 11, 153, 154, 280, 000 [
o — AR ST AR 4, 294, 582, 920, 000 [ 1 —EB AR T AKE 8, 225, 130, 400, 000 [
2 BFEHEBIfR
MNMEHIEITIDH Y AL

3 T UAT ¢ THGI B
T UNRT ¢ TG OFFIEE, Wl e O R

25 8 1] (2022 4 5 A 20 A HLIE) %59 11(2023 4= 5 A 20 A BILE)
O Bo%ass (1) BokEE (1)
5% 14 e () FHmELE (1) 5% 1 4 el () FEMmRLE (M)
i@ i@
neEZaiel
BRSO |
g3 301, 252, 861, 774 —| 299, 556, 300, 000 1,691, 055, 889 462, 569, 040, 018 —| 504, 844, 200, 000| /42, 283, 240, 857
At 301, 252, 861, 774 —| 299, 556, 300, 000 1,691, 055, 889| 462, 569, 040, 018 —| 504, 844, 200, 000| /42, 283, 240, 857
() FHtioREHIE
1 e Es|

EINEEE 22T
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
HEFRGI TNy VREHNEA SN TV D DI TSN ER AL

(4) [Ff)mWIAnE]

B AMEESRIM R
(1) B (2023 45 5 A 20 HHI(E)
MU FEIEITH Y A,

(2) R LIS O FIRES: (2023 45 5 A 20 HBILE)
HMFIEIIH D FH A,

2 TUNT 4 THEI K OEEET RG] DS EALE K O ORI &
MBEHRICBITAERFEE LTEHRL WA Z0EKELTEY £9,



