NEXT FUNDS HWEHALN—R AT o7 AR FERAE (1571) 2024 455 A HEREEE

NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund (1571) Semi—annual Earnings Report for Fiscal Year ending May 2024

NEXT FUNDS

2024 4 5 H 1 REERE (20234 5 H 21 H~20234E 11 H 20 AH)
Semi—annual Earnings Report for Fiscal Year ending May 2024 (May 21, 2023 — November 20, 2023)

2023 4 12 H 27 H
December 27, 2023

TroR 4 NEXT FUNDS HfEFEEAN—=R ATy 2@ EGH0E
a—RES ( 1571 ) ESWGIAT HGE
B R PR ARSI A L N =R A T T A 5¢ B HAT LN
FEREEE INFHAE

Bt BR Ty b 2 A MER

URL http://www.nomura—am.co.jp

REHE CEO FeARF WG K /N R

e BmEE PAR—I AL B & TEL 0120-753104
S R TER 2024 4F 2 A 13 H
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Management co.:
URL:
Representative:
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I 77> ROEMRM
Fund Management

1. 20234 11 A E#OERRN (2023 4 5 A 21 H~2023 411 A 20 A)
Management Status for Half-Year ended November 2023 (May 21, 2023 - November 20, 2023)

(1) BEFENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
B4 - WA - TOMOERE A

N s
LR R (R R TR)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2023 & 11 A 0 (0.0) 39,508 (100.0) 39,508 (100.0)
HY ended Nov. 2023
2023 4E£ 5 A #] 0 (0.0) 49, 483 (100.0) 49, 483 (100.0)

FY ended May. 2023
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2023 & 11 A R 59, 410 23, 320 30, 020 52, 710
HY ended Nov. 2023
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ EPE'H?ETE-%’FHEHE (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2023 4 11 A R 41, 066 1, 557] 39, 508 74, 955
HY ended Nov. 2023
2023 4E£ 5 A #j 54, 107 4, 624 49, 483 83, 291
FY ended May. 2023
2. KEFHOER

Change in Accounting Policies

© 2 UL > BT *

PN

Changes accompanying revision to accounting standards, etc.

@ QLS OEH

No
i

Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2023 4F 5 H 20 HEIME)
11th Fiscal Year
As of May 20, 2023

%12 HIPEE R R
(2023 4£ 11 A 20 A HAE)
12th Semi-annual Period
As of November 20, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

46, 312, 641, 514

35,722,772, 205

JRZAE P A B

Revaluation of derivatives

11, 998, 895

ZANFREREML

Margin deposits

7,794, 969, 00

5,331, 759, 812

TRENE PE AR

Total current assets

54,107, 610, 514

41, 066, 530, 912

i it

Total assets

54,107, 610, 514

41, 066, 530, 912

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

Revaluation of derivatives

4, 350, 338, 924

1,337, 411, 455

ER

Accounts payable — other

95, 082, 335

ARALSZREAE

Trustee fees payable

10, 512, 767]

12,972, 737

AALZEREAE B

Investment trust management fees payable

157, 691, 498

194, 591, 056

ARALFILE.

Accrued interest expenses

100, 00§

28,079

Z DAL

Other accrued expenses

10, 445, 839

12,712, 664

mEhAE A
Total current liabilities

4,624,171, 369

1,557,715, 991

AfEAFE
Total liabilities

4,624,171, 369

1,557,715, 991

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

351, 588, 380, 000

311, 937, 780, 000

T4
Surplus

(1571) 2024 4F 5 A FRHEEE
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PR ARSI PRI EE (A)

Balance at end of period

A302, 104, 940, 854

A272,428, 965, 079

. N A =
ﬁif;icipal nd other 49, 483, 439, 149 39, 508, 814, 921
MTITR~ A=
?Eil’%;fassets 49, 483, 439, 146 39, 508, 814, 921
AR PE ARt

Total liabilities and net assets

54,107, 610, 514

41, 066, 530, 912

(2) [PRHHELE R ORI HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5 11 IR AR
H 20224 5 H 21 H
2022411 H 20 A
11th Semi—annual Period
From May 21, 2022
to November 20, 2022

5 12 R E R
H 20234 5 H 21 H
2023411 H 20 A
12th Semi—annual Period
From May 21, 2023
to November 20, 2023

&%H Amount

&%H Amount

(ZE L&

Operating revenue

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A2, 686,472,079

A4, 524, 459, 375

A e A2
HAE S D+_ N2, 686,472,079 A4, 524, 459, 375
Total operating revenue
=B
Operating expenses
18
LA 5,617, 319 10, 648, 589
Interest expenses
2.2 .
SRt U 11, 467, 246 12,972, 737
Trustee fees
Zeat i 172, 008, 621 194, 591, 056
Investment trust management fees
T O 11,703, 08 12, 860, 668
Other expenses
A Az
el 200, 796, 266 231, 073, 05

Total operating expenses

HHEMEUTEEREL (D)
Operating profit (loss)

A2, 887, 268, 345

A4, 755, 532, 425

REFRE IR EEL (A)
Ordinary profit (loss)

A2, 887, 268, 345

A4, 755, 532, 425

R HER S SO TR L (D)
Profit (loss)

A2, 887, 268, 345

A4, 755, 532, 425

— IR AE O R IR AR R 0O Sy Bl AR U T — R
FNTHE S PR SO SRE (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A111,612, 333, 367

A302, 104, 940, 854

Rl IEIER T R B
Increase in surplus or decrease in deficit

133,611, 707, 000

153, 953, 139, 400

R — AR LT A © I SEEINEE ST R BB H
DER

Increase in surplus or decrease in deficit
from partial redemptions

133, 611, 707, 00

153, 953, 139, 40
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TR AR D RS 3 R AR e IR

Decrease in surplus or increase in deficit

209, 342, 877, 000 119, 521, 631, 200

HRLBAME FEIT 1 © RIS IR ST R AR
piIE:E

Decrease in surplus or increase in deficit
from additional subscriptions for period

209, 342, 877, 00 119, 521, 631, 20

SyBod:

Dividends

PR A eI R EE (L)

Balance at end of period

A190, 230, 771, 712 A272,428, 965, 079

(3) [HEREE]
(R R ITENIAR D FHIZEE D 1ERL)

1. JE T PE O RPA AL HE Je O T 5 eS|

2. B - WA OFE BEETE VRESERTYGIE 5tk

SR

. F D,

STEYET,

5| FT ORERT HEHE B OERMEEZ N TR Y £7,

WIE A RECE L L TR Y £77,
3. AR ORI % 2 BT 2 SIE o0 Ml R i O R o0 BLE
HRSIEEEIC L S 1235
o, TIAT 4 THENCET 2 OFE L, HETHLT UAT 0 THSICHET
54 AR E T EHE EOBETARTH Y . BHESHB KRN T U AT 1 T H
FIOTHHY A7 DORESEZRTHOTIEDL Y FHEA,

W77 FORRFEBEIL, 2023 4F 5 4 21 AA 5 2023 4E 11 A 20 HETE A

IZBW T —EORMREHE 2B L TWDH 2D, B2 DH]
WEHMMAENRR D bdH 0 T,

(PSR RSB 5 1ERD)

o511
2023 €£ 5 J] 20 HEfE

%12 B FHE IR
2023 4F 11 H 20 HEHALE

1. FREHMOK BB 5 ZREHEORE

59, 410, 000 [
2. FEEFMPEHREHRAIG 55 50 6 55 1 T 10 B2
ET D
JEARDKIE 302, 104, 940, 854 [

3. FEHIBOKRICHT S | WAL= ) OREEDKE

1 Y%7 W& pEA

(100 12472 V) i PERH) (83,291 M)

832.91 M

1. FREHEHMORBICBIT 2 ZR8HEOREK
52, 710, 000 [
2. PEREFCMEFFHRIG 55 50 6 5 1 THEE 10 B2
E D%

JEARDKIE 272, 428, 965, 079 [
3. WEFEBEOKRBICBIT S 1 EAYS7-0 OREED

#

1 Y70 W& pEA

(100 [ Y472 v i FE%E)

749.55
(74, 955 M)

(RS K ORI A A R R I B3 2 7ERD)
HMEHIH Y A,
(GRhpE Sz B89 A1)

P oh ORI % 12 B9 5 IR

%11
2023 4E 5 H 20 HEHE

B 12 PRI OR
2023 4F 11 H 20 A B

1. BfEXRIIRFEET BRA, R & OVZERA
BRI HEZR E oM I3RR] & LT TR CREG L
TWNDH7w, BB B4E & Wil & OZE5ITH 0 £
oo
2. WHloOBEHIE
URAE P S AT ATE B
FUNRT 4 TWBNZHOW T, (FoMoiEid) o 2
T UNRT 4 THRBIBRICEE L TBY £7.
a—)b s m— D SRS K DNV SR E TS
I HOR EITEYF T I AT, IREMEEILRE
&AL TND Z LD, YELIREMAE 2RI & L TR
D £,

1. RS RERE LFE, Rl M O 2%

P A e B R oo Al pE SRR & L C ORIl TR
fliL TS0, FREEMExRERG FEE & Rl & O 24T
HYFEHEA,
2. Wl DB EHE

URZAE P S AT B

FUNRT L TEENZOWTIE, (FOMoER) @ 2
TUNRT 4 THRBIBRICEE L TBY £7.

=)L« 01— DTN N O RS

I HOR EIZEYF T I AT, IREMEEIXRE
fli&SEEILTWND Z e h, YakIEHTAE 2 Fefl & LT3
DEJ,

_5_
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(€ DfLOTERD)
1 EAOBH)

%11 55 12 Wl A
B 20224F 5 H 21 H B 20234F 5 H 21 H
% 20234 5 H 20 A % 20234F 11 A 20 H
B TR 134, 871, 220, 000 FHA & T A%E 351, 588, 380, 000 [
H BN ER B ST AER 620, 443, 120, 000 FIHA BN E T A% 138, 007, 760, 000 [T
1 —EB AR oA 403, 725, 960, 000 | 1 —Hs K o AKH 177, 658, 360, 000 [1
2 T UNRT ¢ THGIEMR

T UNRT ¢ TG ORKIFE, Wi X ORI HE 4R

5 11 41(2023 4= 5 /1 20 A BIAE) 5 12 Wb R R (2023 4 11 20 R BIAE)
S HVES () R (1)
b | M D | AR (D) e | M| R ()
E @
i 33503
BRATS 205 3|
TR 47, 562, 411, 000 —| 51,912,000, 000 A4, 350,338,925 38, 359, 147, 000 —| 39,684,120,000 Al, 325,412, 560)
&t 47, 562, 411, 000 —| 51,912,000, 000 Ad4,350,338,925 38, 359, 147, 000 —| 39,684,120,000 Al, 325,412, 560)
(1) Wil D FE S ik
1 S|

ENEEEZHWT
T OFMIZB N T, BEIFTOREFT H55H B OBFRMEZ AT £7,
HKEFTRGI TNy VREHNEA SN TV D DI TSN ER AL
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